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Cashew India BSM-2022 organised by Eventell Global Advisory Private 

Limited on 21st and 22nd of May 2022. 

Cashew India Buyer-Seller Meet 2022 (CIBSM’22), an India-centric, kernel 

focused conference was completed successfully on May 21, 2022. The 

conference, organized by cashewinformation.com with the support of state 

cashew associations from Andhra, Goa, Gujarat, Karnataka, Maharastra, 

Odisha, Rajasthan (Jaipur), Tamil Nadu, Bengal and Federation of Indian 

Cashew Industries, saw over 430 participants from across the India cashew 

value chain. The conference provided an in-depth overview of cashew 

processing states, managing mechanization, quality and food safety 

requirements, innovation in supply-chain, e-com trends, value-addition 

potential for cashews and matching buyer-seller expectations.  Alongside, a 

delegation of state cashew associations met the honourable minister for health 

and family welfare, government of India Dr. Mansukh Mandaviya and pleaded 

for removal of FSSAI inspection on RCN cargoes imported into India. The 

minister, after listening to the submission, said that he would review the 

requirement. The industry is very positive of a favourable outcome soon. More 

detailed proceedings of CIBSM’22 will be released soon. 

Cashew information Market Review 

Vietnam 

The RCN market in Vietnam continued to remain weak; however, there are some more 

offers from IVC 46-47 lbs and prices are coming down a bit like USD 1260-1300/MT, so 

there are some interests for buying at this level. Price from other high-quality producing 

countries like Senegal/Guinea Bissau is still high and the processors don’t have interest for 

buying yet because they cannot make parity with prevailing kernel price. 

Prices are offered as below: 

  

·         IVC 46/200 at USD 1260-1300/MT 

·         IVC 47/200 at USD 1330/MT 

·         Ghana 47/195 at USD 1310-1320/MT 

  

Kernel market: market is quiet, not much interest for buying these days and price is still 

firm due to high price of RCN. Some big processors reduce their processing capacity 

because they don’t have much RCN stock, their kernel price is still high like W320 at 

$3.05-3.10/lb. Small/medium packers can reduce price a bit, as they are under pressure to 

sell but very small stock for prompt, they don’t have good financing power to keep stock 

long time in their warehouse.  Market price as below (USD per lb): 

  

·         W180: 3.60-3.90 
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·         W210: 3.40-3.50 

·         W240: 2.90-3.15 

·         W320: 2.78-3.05 

·         W450: 2.75-2.85 

·         WS: 2.35-2.45 (not much stock available) 

·         LP: 1.90-2.05 

·         SP: 1.35-1.50 

 

Vietnam average kernel export price bounces back to USD 6000 per ton 

 

Cashew kernel export in the first half of May’2022 totalled 21,223 tons with value being 

USD 127,341,208 (USD 6000 per ton).  

 

Year to date kernel exports have totalled 174,383 tons, with cumulative value being USD 

1,039,479,201 (USD 5,961 per ton). Y-T-D export were down by about six percent when 

compared to last year during this period. However, the good thing the kernel export prices 

average at USD 6000 per ton for the first time since Dec-2021. 

 

RCN Imports in the first half of May-2022 signalling slowdown in purchases by 

Vietnamese buyers, also hinting at short crop in Cambodia 

 

Vietnam RCN imports in the first half of May-2022 came in at 66,979 tons, with value 

being USD 92,743,122 (USD 1385 per ton). Y-T-D RCN imports totalled 792,139 tons 

with cumulative value of USD 1,190,090,684 (USD 1502 per ton). 

  

This is as against some 13,00,000 tons RCN imported by Vietnamese during this period 

last year. 

  

Unlike last year the trade deficit (kernel exports- rcn imports) so far in 2022 has narrowed.  

 

From the above decline in RCN may be due to the following factors. 

1) Cambodian crop is well short when compared to last year (or last year crop size is 

over reported) 

2) Kernel demand not picked up as expected in the first half of May, after a good 

performance in April-2022 

3) Surge in RCN price since mid-march from about USD 1200 per month to USD 

1650 per ton during early May. The whole month May data with country wise 

break up give further clarity on the demand trend. 

 

Benin 

In Benin now also good quality of rcn is available in the market with 47-48 lbs. The reason 

could be people holding back their stocks. As the prices are falling from as high as/closer 

to USD 1650 per ton current offers at around USD 1500 per ton for 48 lbs, sellers are 

releasing their stocks. Despite the crop being late by one month or so, the crop size is 

estimated in excess of 180,000 tons and possible could be more. Although it is difficult to 

pin point out the exact quantum of RCN exported so far, it is widely believed that exported 

goods could have crossed 50,000 tons.  
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Cote d’ivoire 

 

Since the beginning of the season, IVC exporters have purchased about 670,000 tons of rcn 

(in this some them do processing locally, so some significant quantities (10-15%) will be 

shifted out to local processing) and around 90,000 tons being brought in by the local 

processors. In all 760,000 tons have arrived at the market until the end of last week. This 

time Vietnam is not buying aggressively so far, and hence the prices which has touched as 

high as USD 1400-1420 per ton, currently reduced to USD 1330 per ton for 47 lbs. In all 

during 2022 Cote d’Ivoire cashew processing volumes are likely to be in the region of 

160,000 and 180,000 tons.               

 

India 

 

India’s cashew kernel exports in the month of March came in at (5053 tons for whole, 99 

for broken and 86 for others) 5238 tons, with value being USD 40 Million (avg. USD 7636 

per ton).  

 

In the first three months of 2022 India’s cashew kernel exports have totalled 14291 tons 

(value USD 111.66 million---avg. USD 7813 per ton) and this is as against 15078 tons 

exported during Q1 of 2021(USD 125.13 million---avg. USD 8299 per ton). 

 

With depreciating rupee, not fetching good value for higher grades such as W180/W210 

and W240) in the domestic markets, big processors may choose to export higher grades and 

hence one can expect exports to improve considerably when compared to past two years to 

closer to 60,000 tons.  

 

India’s RCN imports in Mar-2022 came in at 57,731 tons with value being USD 83.71 

million (avg. USD 1450 per ton). Total imports in Q1 of 2022 totalled 172,255 tons with 

value being USD 258.97 (avg. USD 1503 per ton). This is as against 53195 tons imported 

in March-2021 with value being USD 71.45 million (avg. USD1343 per ton). Moreover, 

this is as against 110,897 tons imported during Q1 of 2021 with cumulative value being 

USD 153.32 million (avg. USD 1383 per ton).    

 

In the domestic markets, kernel price maintains a steady trend. Demand is expected to 

pick for the August-September first leg of festival season from mid-June onwards.     

 

Indian RCN prices in Goa ranges from INR 130 to 137 per kg + tax, the same in Maharashtra 

Banda is INR 130, Kankawali INR 125, rajapur INR 120 and Ratnagiri at INR 110 per kg 

(all without tax). In Palasa new crop rcn reduced in the region of INR 8500-10000 per 80 

kg bag with a moisture content of seven percent (price varies on the area and yield). 
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Cashew Experts Market Commentary 

  

Guinea Bissau 

In order to break the deadlock between the intermediaries and the authorities, some 

exporters have promised to reimburse the Intermediaries for the increase in taxes ie., 20 cfa. 

 

You will recall that tax on farmers was zero during last year and tax on intermediaries was 

8 cfa. The same has been revised this year as 15 cfa tax on farmer and 13 cfa tax on 

Intermediary, meaning an overall increase of 28-8 = 20 cfa payable by the Intermediary. 

Last week there was a long line of trucks loaded with RCN parked at the Safim check post 

due the deadlock between the intermediaries and the authorities. With the above 

breakthrough, RCN has finally started flowing to Bissau. 

 

Most of the arriving cargo was pre-financed goods. However, the few trucks that came for 

sale at weighbridge were quickly picked up by Indian exporters. Price started at 540 cfa and 

zoomed to 560 cfa for the last truck within an hour. 

 

To be seen how high the exporters will take prices next week. The first bulk vessel with a 

capacity of 12,000 MT has already arrived and is at anchor off the island of Cayor in Guinea-

Bissau. 

 

The delay in loading is because the authorities have still not issued the alvaras (export 

licenses). It is hoped the licenses will be issued next week. 

 

One of the conditions to obtain an export license this year is the payment in advance of duty 

+ taxes for 1000 mt. 

 

While prices zoom in Bissau, the last origin of the Northern cycle, the mood at the 

destination ports in India and Vietnam is somber. All buyers are expressing concern about 

the galloping price of RCN in Bissau. Further, large quantities of RCN have arrived at Indian 

ports, thus easing the supply situation. 

 

But this has never stopped the exporters from indulging in a purchasing frenzy in the past, 

so the upcoming week promises to be exciting! 

 

Regarding freight rates, CMA-CGM freight rate for containerized cargo is working out to 

$275-280 PMT, while bulk vessel freight offers are in the range of $300 PMT. So, for the 

first time, bulk freight rates will be higher this year as compared to container rates. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 
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Other Nuts Market  

 

The trades for NPIS closed for the week ended on May 21 at INR 17000-17500/40 kg on 

70% SS Basis equivalent to US $ 1.84 to $ 1.90 CIF of origin's pricing. FAQ Kernels closed 

at INR 625-630/kg. 

 

Independence in shell's were being traded in the range INR 15,800 and 16,100/40 kg 

depending upon kernel sizes, equivalent to $ 1.70 to 1.73/lbs. prices of origin on CIF Basis. 

 

Australian NPs are being offered in the range of INR 17,900 and 18,200/40 kg, premium 

over California in shell's due to size and colour. 

 

India Rupee has also been sliding on global cues, INR settled for the week against the US$ 

77.85 with high of 78.02, landed costs have gone for a toss especially for importers who had 

sold futures in the open market without hedging their positions against the USD. 

 

The price slide continues as the markets are depressed due to low sales with higher inward 

supplies from California wherein couple of vessels carrying some decent quantities of loads 

have arrived, a temporary financial crunch to release the documents and the cargo is forcing 

many importers to liquidate their cheaper inventories to service inwards.  

  

Extreme weather conditions are further forcing people to stay indoors, the temperatures have 

been in the range of 100-120 Deg Fahrenheit, Schools &s college are another reason forcing 

families to stay indoors wherein students are preparing for the annual exams which would 

end by Mid of June as dates have been extended keeping in mind the covid protocols. 

Marriage and festival seasons are still far away, international travel has become extremely 

costly due to increased cost of energy and route changes due to Ukraine-Russia war forcing 

many to look at domestic tourism in the coming holidays which will put undue pressure on 

hotel tariffs. Inflation is high, which would cut the luxury or undue expenses. 

 

California prices remain stable at US$ 1.93-1.99 FAS basis for non-Parel in shells, but there 

looks to be more weakness in Independence inshell and prices are softening below $ 

1.70/lbs. 

 

Pistachio in shell prices remain stable for CALIFORNIA Extra # 1 21/27 at INR 840-865/kg 

as Iranian remains in demand at higher prices, it's the consumer demand which would drive 

the prices forward from hereon. 

 

The next couple of weeks are expected to remain weak on demand and accordingly on 

prices, the price stability in California is the need of the hour for both current and new crop 

as lower offers especially new crop will dent the sentiments on importers. 
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FAQ NP Kernels INR 625-630/kg 

NPIS-70% SS basis INR 17,000-17,500/40 kg (equivalent to $ 1.84-1.90/lbs of origin 

prices) 

Independence in 

shells 

INR 15800-16100/40 kg ($1.70-1.73/lbs) 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the Second Half of May-2022) 

Grade Description Grade 

W3-W4 May 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.70 3.80 

WHITE WHOLES CASHEWS 240 W-240 3.40 3.48 

WHITE WHOLES CASHEWS 320 W-320 3.05 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.80 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.30 3.45 
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Grade Description Grade 

W3-W4 May 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.15 

SCORCHED WHOLES CASHEWS 320 SW-320 2.80 2.90 

SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.75 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.40 2.45 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.50 2.55 

LARGE WHITE PIECES LWP 2.10 2.20 

SMALL WHITE PIECES SWP 1.45 1.60 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.55 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 05/23/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 980-1030 883 - - - 1000 - - 

W210 875 817 - 975 900 880 - 750 

W240 730 684 730 875 810 740 690-700 680 

W320 700 662 630 750 720 680 660 630 

W400 600 - - - 670 - 620 - 

W450 - 585 610 - 630 610 - 600 

W1 - - - - 700 - - - 

S180 - - - - 1050 - - - 

S210 - - - - 850 - - - 

S240 - - - - 730 680 650 - 

S 640 - 670 - 670 - - - 

LWP 610 - 610 - 630 610 520 610 

SWP 570 - 500 - 470 560 450 - 

K 625 583 - 675 670 625 590 - 

JH 670 - - - 700 660 630 620 

SSW 590 - - - - - - - 

BB 375 - - - 310 350 350 - 

JK/JB 640 - - - 650  580 - 

SW - - 560 - - - 580 - 

DP/SP 560/590        

DW       500  

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Marked in red not reported. 
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 05/23/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1200 - 

W210 1000 900 

W240 870 780 

W320 780 690 

LWP 630 610 

SWP * 510 

JH/S 730 685 

BB 430 350 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 05/23/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 54 9.0  16.20 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Panruti – CNSL 52 per kg + GST, Shell INR 820 per 55 kg bag and cake at INR 

8200 per MT 
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Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 05-13-2022 05-20-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  77.40 77.65 0.32 

Euro (EUR) 1.0411 1.0560 1.43 

Japanese Yen (JPY) 129.19 127.85 -1.04 

Brazilian Real (BRL) 5.06 4.88 -3.56 

Chinese Yuan (CNY) 6.7880 6.6921 -1.41 

Singapore Dollar (SGD) 1.3922 1.3800 -0.88 

Tanzanian Shilling (TZS) 2325.00 2321.00 -0.17 

Thai Baht (THB) 34.72 34.39 -0.95 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 23086.50 23160.00 0.32 

Indonesian Rupiah (IDR) 14610.00 14650.00 0.27 

West African Franc (XOF) 630.75 618.00 -2.02 

Ghanaian New Cedi (GHS) 7.55 7.72 2.25 

EURO West African Franc 656.74 652.61 -0.63 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 77.35 76.90 77.95 78.10 

EURO 647 641 658 663 

EURUSD 1.03 1.00 1.07 1.09 

  

Indian rupee at record low, may retreat in the near term, overall weakness in trend 

intact                                   

• Indian rupee last week traded in the region of 77.89 and 77.41 and finally 

settled the week on a weaker note at 77.65 against the dollar as on May 20. 

• To rein spiralling inflation the government of India has cut down the price 

of petroleum products during the weekend. But this may result in India 

failing to maintain its fiscal deficit. India’s wholesale price index in April 

jumped to an all-time high of 15.1 percent. 

• Geo-political concerns remain as Russia-Ukraine, about to enter fourth 

month and China’s prolonged lockdown may result in supply chain 

bottlenecks going forward.  

• The RBI is said to have intervened in the forex market by selling dollars, 

which was evident as forex reserves fell from a high of $642.5 billion to 

about $597 billion.    
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• One can foresee rupee to trade in the broader range of 76.55 and 78.10 in 

the short term.  

EUR/USD 

EUR may gain in the near term                   

• EUR last week traded in the region of 1.0387 and 1.0607 and settled the week almost 

unchanged at 1.0558 as on May 20. 

• Technically EUR is oversold and bounced back during last week signaling temporary pull 

back towards 1.07-1.08 in the coming few weeks. 

• This weeks FOMC meeting minutes and US Q2 GDP data will give clarity about 

further rate hikes by US fed and on how the economy is going to shape up in the 

coming months. 

• It is learnt that Germany and Italy may allow the companies to go ahead with 

purchasing of gas from Russia by the way of opening rouble accounts without 

breaching the sanctions after discussion with other EU countries.     

• Technically EUR and may trade in the broader region of 1.0300 and 1.0900 against 

the USD going forward.     
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News 

Mangaluru: NITK professor invents wine from cashew nut, acquires patent 

Good news for liquor lovers. There is a feeling that cashew nut liquor is local and not a quality drink. However, 

good quality wine made from cashew nut will be available soon in market. 

Source: https://www.daijiworld.com/news/newsDisplay?newsID=959857 

Vietnam should prioritise value added cashew products for EU market 

Enterprises should prioritise investment in developing value-added cashew products to avoid losing its market 

share instead of only focusing on wholesale, according to experts. 

Source:https://www.einnews.com/pr_news/573385070/vi-t-nam-should-prioritise-value-added-cashew-

products-for-eu-market 

Demand for Cashew May Suffer Globally Due to Inflation & War 

Due to a weak economy in most countries, as well as inflation and the Russia-Ukraine war, global cashew demand 

is expected to be flat this year. 

Source:https://krishijagran.com/commodity-news/demand-for-cashew-may-suffer-globally-due-to-inflation-war/ 

Feni For Your Thoughts 

The test of a good cashew feni is to dip your finger in it and light it. If you succeed, it’s all good. 

Source:https://www.outlookindia.com/travel/feni-for-your-thoughts-news-196963 

Cashew nut exports to the EU are increasingly open thanks to EVFTA 

Speaking at the “Consulting session on exporting cashew products to Eastern and Western European markets” 

on the afternoon of May 13, Ms. Nguyen Thi Thu Thuy, Deputy Director of the Export Support Center 

(Department of Trade Promotion). 

Source:https://www.vinacas.com.vn/xuat-khau-hat-dieu-vao-eu-ngay-cang-rong-mo-nho-evfta-bv2945.htm 

Vietnamese cashew exporters need more information about the EU’s retail market 

Ms. Nguyen Thu Thuy, Deputy Director of the Export Support Center, Trade Promotion Department (Ministry 

of Industry and Trade), said that the EU is Vietnam's second largest cashew nut export market, accounting for 

23% of the total cashew nut export volume. and 22% of the total industry value in 2021. 

Source:https://www.vinacas.com.vn/doanh-nghiep-xuat-khau-dieu-viet-nam-can-nhieu-thong-tin-ve-thi-truong-

ban-le-cua-eu-bv2950.htm 

https://www.daijiworld.com/news/newsDisplay?newsID=959857
https://www.einnews.com/pr_news/573385070/vi-t-nam-should-prioritise-value-added-cashew-products-for-eu-market
https://www.einnews.com/pr_news/573385070/vi-t-nam-should-prioritise-value-added-cashew-products-for-eu-market
https://krishijagran.com/commodity-news/demand-for-cashew-may-suffer-globally-due-to-inflation-war/
https://www.outlookindia.com/travel/feni-for-your-thoughts-news-196963
https://www.vinacas.com.vn/xuat-khau-hat-dieu-vao-eu-ngay-cang-rong-mo-nho-evfta-bv2945.htm
https://www.vinacas.com.vn/doanh-nghiep-xuat-khau-dieu-viet-nam-can-nhieu-thong-tin-ve-thi-truong-ban-le-cua-eu-bv2950.htm
https://www.vinacas.com.vn/doanh-nghiep-xuat-khau-dieu-viet-nam-can-nhieu-thong-tin-ve-thi-truong-ban-le-cua-eu-bv2950.htm
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Health Benefits 

Here’s why nuts are essential for your kid's growth and 5 nuts that are super-healthy 

Cashews 

White in colour, cashews are known to be quite delicious. They are loaded with minerals like magnesium, 

zinc, iron and phosphorus and are very good for immunity. When the babies have cashews, it also helps in the 

digestion system as well. To offer this to the babies, you can make a powder or paste of it. Else, it can also be 

used to make cashew butter as well. 

Source: https://timesofindia.indiatimes.com/life-style/food-news/heres-why-nuts-are-essential-for-

your-kids-growth-and-5-nuts-that-are-super-healthy/photostory/91690562.cms?picid=91690604 

https://timesofindia.indiatimes.com/life-style/food-news/heres-why-nuts-are-essential-for-your-kids-growth-and-5-nuts-that-are-super-healthy/photostory/91690562.cms?picid=91690604
https://timesofindia.indiatimes.com/life-style/food-news/heres-why-nuts-are-essential-for-your-kids-growth-and-5-nuts-that-are-super-healthy/photostory/91690562.cms?picid=91690604
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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